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The dirootors of the Western Union Telegraph Com-
pany, at their regular meeting to«lay, voted that " nnder
all thn ofrcamstances atthe prescut time " it was luex-
pedient to declars & dividend, The usual stataments of
revised flgures for the procoding quarter and estimntos
of the current quarter were submittted, and 1t was the
resitlts shown by them that ruled the question of u
dividend. Thoe revised statement for the qmrmr endaed
Mareh 31, 1956, shows the *“net revenne' for that
guarter to Lave boan $200,100 less than thie eatimates
submitted Mareh 10, and that therefors the defleit in
carnines from the amount of dividend declarad and pala
ju sorip was $502,011 Insteac of §203,313, as eppeared
by tue estimate.
The following vompares the astimate with the antmal:

Quurter eniled Eatimate of Actusl by Teport
March i), 1458, Mareh 10, 18846, June i, 1=
Nol Fevonni. coveans — i A nsumu 47
Duslnet

Interest on bands.... nm B0 £123.815
Sinking fund...... z a1 19,061

- 1 #143401 — TR R
Mot YEVPNID . cdaiessansans vy $uuT

|,|- a dividend 1 tver

1,190,852

Detlelt far uarler ..o s .i..'ﬂ'.-i
At‘ld murpius of Dee,

LB e ey s 1I'|‘.‘,l>'-!

Surplus of Mareh 21, 1856 -« 308, <57

Tue presudent explains the a0l from mu eall-

wkte in the net results of t oAt ar’ as otng tduo
prineipally to the judgmeut ek Lo weslern Union
and Gold and Blook vompan 4, awos v ing with futerest
and eoats to F103,003 50, for taxes levied by the Btate

on tie entire capital atock,
represented by property in thirts elzht States, ten Ter-
dtorles, the Dominton of Ceo .4 Great Liritain, the
[sland of Cuba, and the high seas, These tazos were
pald o few duys before the last estimate was e, |

the contitent bellef that it patd we woull he able to u')-
tadn au wot for thetr refund,  They wera not, tharefors,
taken into the estimate” Forthe gquarter snded Seje
tember 0, 183%, the revised fgores showed a falllnge
off from the sstimato of $190,500; for the quarter suded
December 31, 19585, the revised fizures ware $205,500

of New-York, for 1851,

e than the estimats, and wnow for the qiarier
amdel  Muareh 81, 1886, they are given with
un explanation At 260,000 je:s  than  the
oatimate, making the  actual  reveuus for

thren quarters, eudud Mareh 31, of the company *n fiseal
734,027 lens than the amount as pmm\trJ, by

yeu

quarters, It will be seen that the decline from e<timates

Bas  lgen  progroasiTa: 21 300, B vl and
Ok ;s apd It would bo n bappy oircumstan 3 =

planations eliangod tue facl,

Now for this curcont quarter the eatimate of u V-
apne is set down at S1,000,000-$50,000 lass L the
satimnte of the preceding quarter and 245,100 greatoer
than thie wetaal proved ta be, It 18 hopod that at the end
of the next qguarter there will e no necessity for an ex
planation of a discrepancy betweon Lo estimalo and the
actnal of the current quarter sich as hasoceirrsd o the
preceding thres (oariers Iy thin statewens the surplos
tor the quarter Is eqnal to littls over 1 per eanl The
following compares the eatzinate for the onrrant quarter
with the actualof the corresponding quarter of 1555,

Actual, 1845, Eatimated, 18304,

omiing .T.mﬂ Jll.

N Mg .....
Deduct

1ntereat on bonda, ﬂ 78788

sioking fuud.. Euimrl

.41, 350672 &1, 000,000

$123 015
20,000
Pkt

Net ineoms ...
Lesn dividend

Barplas for anarter
Addsarplus tur Mareh :

surpiusfar Jone 30 .. $4,0H000 .I..&l'ti.,.!h’l.
A= the eunrrent quartar will complete the compiny's
fiscal yenr, we are able to Kive lue results, sibjoct uuly to
sueh sorrections as may ocedr [ Lhe estlimates of this
quarter’s returns, abd compara thom with the results of
thires preceding yearsas followa :

YA ENDING JUNE 30, 1586,

J\ctuu'l nat r-vmnn lur Lhras uunﬁun- July 1,
1%=0, to March 31,
Loess il 1-n1u:ulunkmg o s ek

$3.015073
AdiLERs

et halwnes for nine montha
Dividend pard—thres quarters &'y per ceut..

Peflmt. ..
Add estimigte

=nrptus for year ending Juus 30, LESG
per cout
Qurplus fur year ended Juoe 30, 1885

per cen
-«.rp:-u tor vear ended Jupe 50, 1584 over 7 per

urpins fur current qunrl‘.rr

ovar 4%

over Gy

uiG

408,
. 1,914
The company's statement ul' lurcu m 1554, aanl ;

H\lrpl\.l! for uu ‘Calded Juie 90, 1873, over bk
eent. san

wist  the surplus at the close of tuls quarter of
5,005,045 =54 [the morip dividend for that guarter not
umlng been oharged off] as shown fo the atatement,
there lave heel uvested 1o the coustruotion and pur-
| chase of lnes and otlier telegrapl properties up to the
beginning of the quarter 34,05505612, whickh will
yrotsbly be shown 1o have Feuplind four and a lalf
withlons by the cloas of the quarter, with & probibiity
ot reqmrmz turtier iuvestinents of conalderable fnma
at an carly dute,”  Hetos the surpius now reporied—
ﬂ.. 5.9.03-reflects a debt of grealer or leas dlwen:
sloua,

Reprosentsd by amount of transactions, to- day's stoek
markot aboot asduil us was yestorday's but the deal-
fnge were charneierized by & diftersnt tone.  From the
opening fleures wers ghor anid strong, but 1L was not
il tn the fast hour that any material advances wore
made, sl fn that hour the trausactions smounted to
aver 100,000 shares out of the duy's totul of 251,805
ahires, Al of the usually setive speeuialives partiol-
sated 1n The ndvance 1 NortbhwesteringSL. Panl, Delaware,

sukawanna and Western, Lake Shorn, Michizan Cei
tral, Centresl and Hudson, and even Western Unlon de-
spite ita statement. New-York and New-England was
raneeinlly  active  and  sold At S8 1o A0l
Columbus, Hoekiug Valley wnd Toledo was spocially

aud potiweabily weak with wore than w o dsunl s 1
of Lusiness: 1t declined from 3408 1o 8k, mud clossd
wealt It dimtienit to conocive of o reason why
1 Ui Dave ol Uie geieral strengih the stock should bave
aoted ao, nnless 1L e suppossd that the inslders were
anloadlig and 1f reporis copoerniug the property ure
trize, Wo Kuow of Do reason wihy they should deaire to
soll at vurrent prices,  For the greater part of the day

he mwarket wore & healthy wppearatce wod the temper
WA oneaging  Whellor or ot the operiations of the
lust hon when prices fumped ap 1 paroent il were
without any new development 1o give o stiminlus, 19 a0
otlier question.  The movement did and I8 did uot ap-
pearto b theresnit of w covering of shorts. At all
evenits tiie time of 118 veeurrence and the magnitude of
the adviness i the nlu-n.grrlu.l. Are not favorable indl-
cations of permanency. Nelther whil afollowing reac-
ton chsbge the general eharncter of Lhe wurket, To-
i it i1t elosed tonexeited to be healthy.

Guvernipoit bonds ware duil and strong; the bids for
the 45 wers up 1s per eant and for the ds tliey were ad-
vaneed 4 por enut, probably 1u respouse o the follow-
g which sems one induesd & nows Ageucy to send oul
ws news 2 The bonds of the United Btates to be [lquals
duted in toe next tacal year from the unemployed cash
hilances 1o the Troasiey snd in settiement  with bauus
of cireulation ameiit to FH31 65,800, leaving outstatl-

lng  wt thn olose  of the year, June 30, 1857,
£0500,000,000 United States 4 paroent bouds wnu Al
lulﬂrlwl charge of S20,000080 & yeur” The

FLOO,000,0M) of 41ge are not dus U191 aud the 4 per
eents due in 1907 out smount to $735,000,000. Aunexed
are the closing !lllul..tl.luun<

s Bl AsK

U.8, 44931301, raz 111 qlli‘-glf 8 our. 641998, 127 ..
Uos dsal=ilenn 11151115 U, 9. ear, te 1457, 130%
U5 4a 1007, tee. 1895 120 U, 5. cor, 0s Indd, j82 .
U.5 48 1807, 000, 130 b *. . 8. cur, o8 1440, 136
U.b. Joarcent 8s .10l lmr.u.ll. FLI TR E L
U.S, cur, e 15058135

In Stats bonis [muhhu. touaul] llll.ll rlll 4\ rose 4
to 779 Teunessen sstilemenl da 8ol 2, mmil
North Cwm apecial taxes at 10, Tl.wrn wers nn
Irausactions lu ety bank stocks at the board,but sales at
auction of seversl lesiios are printed below,

Tue warkel for rallway bouds was sctive and stroug.
Erio ateonid consols rose from B2y to 941,204, wilu
lurgs teansactions, and the funded conpon bHs were up

iy nt $lh  Canada Bouthern secouds were Hrin at
PR Ealie West Shore guaran wers iy higher at
1004, Lake Shore seconds rose 1y w 124, Now-York,

Cilvago and St. Lows first recelpts ross 1% to Us.
Columban, Hocking Valley aud Toiedo firsts were stcong
al Slgaul,  Dulfwio, New-York sud Pulladelplis firata
were ub 1l at 4%  Last Tenuessee, Virginla and
Gieurgla consols wers standy at about Y2 and the ineome
recalpie ut 21 wa-'; Denver aud Hio Grande eousol
recrlpils rose »rr pant to 102, Kansan Pucitio cousuls
were up 1y Unlun Pavitlo firals fotched 119 and
slukiug funds 150,

The Sub-Tressury to-dny ImlonLIul-nnu £541,074, made
up by Lunmu, luu ul 050,407, loss w oviu gain of

WRLTHS ratlons oovered: HKoceipta,
082,048 | d:'mauu. ill 3 Y2245 resulvog In balance
of #14.501, 400 currsncy nu-l #190,048 831 00in.
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1yadper cent.  The

pent,
The Claaring Housa atat t to-day was as follows:
l-.mlmup-. $55,795,474 ; balances, §3,790,107,

e Ln ten rullu?' t Wushingiou recelved
2000 "iﬂ-lu al bank uotes fur eadomption,

The eustoms receipta were Fsl, 06U wod the Internal
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